
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



206 JOURNAL OF POLITICAL ECONOMY 

the more disinterested forms of vocational guidance. On the whole, the work 
is clear, simple, and suggestive. 



Railway Problems in China. By Mongton Gam Hsu. (Studies in 
History, Economics and Public Law, No. 159.) New York: Colum- 
bia University, 1915. 8vo, pp. x+184. $1.50. 

The author in this report has traced the development of the various lines 
of railway in China and has called the attention of the reader to some of the 
problems which have presented themselves in the course of this development. 

The first period of railroad building was characteristically fraught with the 
difficulty of overcoming the superstitious attitude of the natives; but the war 
with France in 1884 served to convince the authorities that the well-being of 
the country was more or less dependent on the modern system of troop trans- 
portation. Since this time roads have been built in China through the enter- 
prise of both foreign and native promoters. England, Japan, France, Russia, 
and Germany have, through clever diplomatic arrangements, gained concessions 
for railway building, but without the approval of the great body of Chinese 
citizens who were beginning to realize that the "friendly" offers of these nations 
to make loans were mere plots to gain political prestige in the Far East. Up 
to 1900 all the railroads of China were built by foreign capital but after this 
time the Chinese people themselves took an interest in the raising of capital 
for this purpose. Five separate lines have been constructed through provincial 
enterprise and by means of native capital. The attempt of France, Germany, 
Great Britain, and the United States, in 1909, to carry through an inter- 
national co-operative plan whereby capital might be jointly furnished for the 
completion of certain lines, led to such disagreement that the Chinese people 
lost all faith in the good intentions of all these nations save the United States. 

The strife among the various nations for political prestige in China has 
been the cause of much delay in the completion of many of the lines of railway, 
and the solution of her problem today lies in effective control over the syndi- 
cates of these foreign powers and the establishment of her sovereign power 
over them. 

Voting Trusts. By Harry A. Gushing. New York: Macmillan, 1915. 
8vo, pp. 226. 

The author of this treatise takes at the outset the position that the voting 
trust has established itself as a useful institution. He cites examples of numer- 
ous corporations in which the voting trust has been instituted as a means of 
meeting some form of exigency which has arisen, making necessary a reorganiza- 
tion. Various arguments which have been advanced to prove the inefficiency 
of the voting trust are discredited by Mr. Cushing in a convincing manner. 
The various forms of agreements which have been entered into in the formation 



